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Publicly owned line from Saratoga
Springs to North Creek; NY:

Operates on CP Into Saratoga Sprngs
Union Station

Cross-platform transfer to Amtrak
Full Part 238 passenger carrier




+ Startup Jul

+ Over 60,000 PaSSENQErS Lo
date

+ Full dlnlng SErVICce onhoz '
~ New IP1rack capex ‘

- Comnfun\ty marketing
fﬂ ‘engagement

+ Profitable “above the rail” —
no subsidy
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L EECITICAEESSENUERS

# FourUS passenge
operations
— 3 tourist, 1 full’part 238

passenger RR

+ Complete operations - =
— Train.service o
— Eqmp?hent maintenance
— Track maintenance
— |spatch|ng

" — Fully FRA compliant
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On board servi
Reservation
Marketing and sale
Insurance

Rolliqg stock
Facility investment
Ticket/rev nue risk
+ ' Quick-start
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IP IS the largest lICEnSea:
QWI rolar

S DOOK and

1 themes o1
hope ar a”d fait

o Over 85)bOO PASSENQENS

" at 3 locations in 2011
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lowa Pacific has successtully arownitie
freight business on its railreads

IPhas invested in new facilities:and-rolling:
stock

+ In 2012, IP acquired 114 refrigerated cars
and has ordered another 100 new.
refrigerator-cars

AR

+ New transload facilities handling sand,
coal, plastlcs and drllllng mud have been
developed on IP.rail-lines in the past 24
months, in some cases financed and
operated by IP
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[owa Pacific sold the Anrzona EasterRanwayan 2011 Sorss S0 N 1o
and'Is reinvesting the net proceedsinutsira GReratons,

lowa Pacific has lines of credit through Fifth Third Bankswithiavarlatle
credit in excess of:'$5 million.

lowa Igéc\ﬁ‘.i\c has over. $25 millioninvested inlecomotives freightcarsand
passengef cars, with immediately available 9?.!_{)?.!.91.[‘/ for: depjgy[nen; [0 NEW.
operations stich as Santa Cruz

A
)

=



Uplelus Blomens of
Loyl pteelile v ryeoss

+ Polar Express — N0 otheroperaternas comparanleseatngcanacityana:
marketing capability:“SNECiianaled overssOi000E0larpasSENGersiieNirst
season

+ Refrigerated cars — 1o develop business Wittt € EX ls';rlnsr and potential
customers in the Watsonville area; | mecrz., rei I }
not availap\le from UP or-other:potentral operat

V4

+ San Jose/Sa Francisco Service — P Is the only. ; lv;;_'r,e rail carrier:

ﬁ 7operat|ng a passenger: train on a Class I rarlreadin the United States totay/s
- and has the ability to meet all reqmrememfr safety insurance rolling
stock and personnel in order to develop regular passenger: railService

beyond Santa Cruz
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